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Objectives Part One

A. Discuss and Analyze the Differences Between 

Governmental and Private Business Accounting

B. Discuss and Summarize Types of Government 

Funds

C. Discuss the Relationship Between Funds and 

Budgets
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Objectives Part Two

A. Discuss Standards Set Forth by the National 

Council on Governmental Accounting

B. Discuss the Major Classes of Accounts

C. Discuss Methods of Regulating the Process
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Objective 1 A

• Definition of Accounting

• Comparisons - Commercial Accounting

• Primary Transaction Documents

• Journalizing and Posting 

• Summarizing

• Specific Routines
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Objective 1 A (continued)

• Comparisons - Commercial Accounting

• Fundamental Differences

• Profit motive vs service

• Income production vs taxing powers

• Financial measurement focus vs fund accounting

• Financial plan vs appropriated budget

• Return on investment vs stewardship

• Financial reporting vs budgetary reporting 
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Objective 1 B 

• “Funds” Categories

• Governmental Funds

• Source and disposition, expendable or government-type funds

• Expendable assets

• Current liabilities

• Fund balance 
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Objective 1 B (continued) 

• “Funds” Categories

• Governmental Funds

• General Fund

• Special Revenue Fund

• Capital Projects

• Specific Assessment 

• Debt Service Fund

• Proprietary Funds

• Enterprise

• Internal Service

• Trust & Agency 
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Objective 1 B (continued) 

• Fiduciary Funds

• Expendable Trust Funds

• Nonexpendable Trust Funds

• Pension Trust Funds

• Account Groups

• Fixed Assets 

• Long Term Debt
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Objective 1 C

• Relationship Between the Fund and the Budget

• Definition

• Appropriations

• Control of County Spending
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Objectives Part Two

A. Discuss Standards Set Forth by the National 

Council on Governmental Accounting

B. Discuss the Major Classes of Accounts

C. Discuss Methods of Regulating the Process
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Objective 2 A

• National Council on Governmental Accounting

• Governmental Fund

• Proprietary fund

• Fiduciary Fund
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Objective 2 A (continued) 

• Transfers

• Encumbrance Accounting
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Objective 2 B

• Classification of Accounts

• Framework

• Purpose

• Major Classes of Accounts

• Assets

• Liability

• Fund Balance
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Objective 2 B (continued) 

• Major Classes of Accounts

• Revenues 

• Expenditures

• Accounting Transactions

• Dual Effect
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Objective 2 C

• Regulating the Process

• System of Authorization and Records 

• Documentation

• Internal Control
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Objective 2 C (continued) 

• Full Disclosure

• Consistency

• Accounting Period

• Accounting Process
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References

• GAAFR - Governmental Accounting, Auditing, 

and Financial Reporting

• Texas Comptroller of Public Accounts, Standard 

Financial System for Counties
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